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2020, Bahrain's Ministry of Industry, Commerce and Tourism (MolCT)
set out how businesses registered in the country must ‘validate their
economic substance’. In essence, Bahrain-registered businesses must prove

iohammed Ashraf that they have genuine commercial operations and management in the
‘ mohammed ashrafekeypoint.com - country, rather than establishing a presence here simply for tax reasons.
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The CBB issued a similar directive (0G/499/2018) to all of its licensees.

MolCT has now informed all companies whose financial year ends on 31 December and were due
to file an ESR report by 31 March 2020 that the reporting deadline has been extended to 30 June

Raman Ohri
Senior Manager 2020.

’x\ raman.ohri@keypoint.com

+973 1720 6814
www.keypoint.com Your success is our business


mailto:mubeen.khadir%40keypoint.com?subject=Bahrain%20ESRs
mailto:mohammed.ashraf%40keypoint.com?subject=Bahrain%20ESRs
mailto:raman.ohri%40keypoint.com?subject=Bahrain%20ESRs

